Explanation Two
From the data presented...Jet blue is more financially stable compared to spirit. The horizontal analysis shows an overall and much fair improvement in each preceding rear from 2018 to 2020 for JetBlue. JetBlue current assets grew by 29% compared to 3% of Spirit in the period 2018 to 2019. In 2020, JetBlue growth in Current assets was 87% while spirit was 70%. That means JetBlue is much better placed to generate good Cash flow to fund its operating activities. A merger between Red white and JetBlue would sprout a much stronger company to compete in the dynamic economy. Assuming that Red white is more financially able to generate more cash than Blue airline and vice versa is also true. The total Assets for Jet blue grew from 10,969$ to 11,918$ which represent 9% compared to 38% of Spirit Changing from 5362$ (2018) to 7401$ respectively. If JetBlue merge with Red white, the merger then they will be in a position to have more total Assets assuming that Red white has a higher asset base and growth than the Blue Airlines and the vice versa is also true. The vertical analysis won't be so much helpful in establishing the impact of their merging since it only portrays a short time performance of an account in a shorter period. Therefore, in the case of a merger between JetBlue and Red white, the horizontal analysis is more relevant to ascertain their potential future revenue generation. The vertical analysis shows that Spirit has higher sectional rates in a single year. For instance, the current assets for Spirit in 2020 was a 26.24% representation of the total Assets while JetBlue had 23.52. That would mean that spirit had a bigger portion of current assets for the period ending 2020. In Such a case, a merger if Spirit with either Red White or Blue airline would be more preferably than with JetBlue. However, the vertical analysis only represents a shorter period analyses that may not present portray the bigger picture of Better NPV Which is only possible in a horizon. 
